
BENEFITS OF A MOTOR VEHICLE LEASE 
 

1.  Provides the shareholder a framework for creating a valuable tax deduction when allowing the corporation to use the 

shareholder’s vehicle in the business. 

 

2.  Provides a framework for the creation of tax-free money received by the shareholder paid by the corporation. 

 

3.  Defines the exact monthly rental paid by the corporation to the shareholder for use of the vehicle. 

 

4.  It documents the actual commencement date and length of the lease agreement and allows for automatic renewals of the 

lease agreement to avoid additional lease preparation costs in the future. 

 

5.  Provides the corporation with a framework for valuable tax deductions, that is, the deduction of the amount paid to the 

shareholder. 

 

6.  It is a legally binding, written lease agreement between the corporation and the shareholder for use of the shareholders 

vehicle. 

 

7.  In case of any litigation against the corporation, it prevents the vehicle from being in jeopardy of judgment creditors, 

writs of execution or attachments. 

 

HERE’S HOW IT WORKS: 

 

1.  You lease the automobile or truck that you currently own to the corporation. 

 

2.  The corporation pays you rent each month for the use of the vehicle used for business purposes and the corporation 

assumes responsibility for maintenance and insurance for the vehicle. 

 

3.  The rent paid by the corporation is a business expense and tax deduction for the corporation. 

 

4.  The rent you receive from the corporation is personal income and reported on your individual tax return. 

 

5.  However, this personal income to you is easily offset by expenses you incur with the vehicle, such as the interest and 

depreciation. 

 

Another feature is that by keeping the vehicle in your name, you will probably continue with a much lower insurance rate 

on the automobile or truck as opposed to steep commercial insurance rates.  
 

 If you have any questions, please call any Spiegel & Utrera office listed below: 

 
MIAMI, FL NEW YORK CITY, NY TAMPA, FL LAS VEGAS, NV 

  

 CALL: 305-854-6000 

  800-603-3900 

 FAX: 305-857-3700 
 

  

 CALL: 212-962-1000 

  800-576-1100 

 FAX: 212-964-5600 
 

  

 CALL: 813-871-5400 

  800-658-5900 

 FAX: 813-870-2500 
 

  

 CALL: 702-364-2200 

  888-530-4500 

 FAX: 702-458-2100 
 

CHICAGO, IL LOS ANGELES, CA LONG ISLAND, NY DOVER, DE 
  

 CALL: 312-443-1500 

  888-514-9800 

 FAX: 312-443-8900 
 

  

 CALL: 323-936-3400 

  888-520-7800 

 FAX: 323-939-5600 
 

  

 CALL: 516-338-9100 

  888-797-6200 

 FAX: 516-338-9200 
 

  

 CALL: 302-744-9800 

  888-641-3800 

 FAX: 302-674-2100 
 

FT LAUDERDALE, FL CLIFTON, NJ ORLANDO, FL  

  
 CALL: 954-630-9800 

        800-465-8500 

     FAX:    954-561-7900 

 

  
 CALL: 973-473-2000 

        888-336-8400 

      FAX:    973-778-2900 

 

  
 CALL: 407-898-5500 

        888-991-9700 

      FAX:    407-894-5700 

 

  
  

         

 

 


